College Affordahility

College costs continue to rise, but not in the private two-year sector

Nationwide, the average annual costs for an in-state undergraduate to attend a public four-year college reached
$21,000 in 2019-20 — more than double the 1989-90 average. Since 2009-10, that amount increased by 17 percent.
Over that period, average costs at public two-year colleges rose 21 percent to $11,100 for the 2019-20 school year.
At non-public four-year colleges, average costs increased by 21 percent to $45,900 between 2009-10 and 2019-20.

Costs at non-public two-year colleges averaged $26,700, down 8 percent since 2009-10.

Annual Undergraduate Costs of College Attendance

United States (in 2019-20 dollars)
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Note: Costs of college attendance include tuition, required fees, room and board.
Source: SREB analysis of National Center for Education Statistics data.
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Students from families with low to middle incomes are often more affected by the rising costs of college than
their counterparts. One way to compare costs and show these disparities is to compare annual income with
annual college costs, even though many families save for college over several years and do not pay annual costs
from a single year of income. Using annual income as a point of comparison is especially useful to show the
relative impact of college costs on families at different income levels.

For students from U.S. households in the lowest fifth of incomes, one year’s costs to attend a public four-year
college in 2019-20 equaled 138 percent of the average annual household income — almost 8 percentage points
higher than just 10 years earlier and almost double the proportion of income required in 1989-90. In short,
paying for a year of college for one child in these households would require the household’s entire income for
almost a year and a half. College costs for households in the middle fifth of incomes equaled 31 percent of the
average household income in 2019-20 — less than 1 percentage point higher than in 2009-10. In contrast, costs
amounted to 8 percent of the average income for households in the top fifth of incomes, decreasing by 1 percent-
age point since 2009-10 and increasing by 2 percentage points since 1989-90.

The increase in tuition and fees affects the lowest-income families more than others

For median-income households, in-state undergraduate tuition and fees at public four-year colleges and univer-
sities as a percentage of household income remained the same for the SREB region (15) but decreased slightly
nationwide (from 14 to 13) between 2018-19 and 2019-20. In 2019-20, tuition and fees accounted for as little as
10 percent of household income in Florida and Maryland and as much as 19 percent in Alabama and South
Carolina. The percentages were at or above the national average of 13 percent in 10 SREB states — Alabama,
Arkansas, Delaware, Kentucky, Louisiana, Mississippi, South Carolina, Tennessee, Virginia and West Virginia —
as well as in two states in the West, six in the Midwest and seven in the Northeast.

Percent of Average Annual Household Income Required to Pay for One Year
at a Public Four-Year College, United States

Average annual
household income, 2019-20

2019-20 138%

$15,300 (lowest fifth) 506100 130%

$68,900 (middle fifth)

$254,400 (highest fifth)

Sources: SREB analysis of National Center for Education Statistics and U.S. Census Bureau data.
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State comparisons for the lowest-income families show in-state undergraduate tuition and fees at public four-
year colleges and universities decreased to 42 percent of median annual income in the SREB region in 2019-20,
compared with 44 percent in 2018-19. In 2019-20, college costs for these families required a portion of annual
income that ranged from 27 percent in Florida to 58 percent in Alabama and South Carolina. The percentages
were at or above the national average of 39 percent in 11 SREB states — Alabama, Arkansas, Delaware, Kentucky,
Louisiana, Mississippi, South Carolina, Tennessee, Texas, Virginia and West Virginia.

In 2019-20, the median annual cost of tuition and required fees for in-state undergraduates at public four-year
colleges and universities in the SREB region was $8,600 — less than 1 percent higher than the year before when
adjusted for inflation. The U.S. median annual cost also increased less than 1 percent over the period. In the West,
the increase was 3 percent, while the median costs decreased in the Midwest and Northwest by 1 percent. The
median cost of tuition and fees in the Northeast was the highest of any region, and that in the West the lowest,

at $11,000 and $8,200, respectively.

The median costs for out-of-state students in the SREB region were $19,500 — over 2 times as much as for
in-state students. In the West, out-of-state students paid almost three times as much as in-state students. In
the Midwest and Northeast, they paid about twice as much.

Pell Grant awards are covering a decreasing proportion of education expenses

The federal Pell Grant program is the nation’s largest need-based grant aid program for college students. The
neediest students could receive a maximum grant of $6,195 in the 2019-20 school year. Students in SREB states
received more than $10.5 billion in Pell Grants in 2019-20 — an over 2 percent decrease since 2014-15. Overall
Pell grant funding in the region decreased in large part because the number of students in SREB states receiving
Pell grants during that five-year period dropped by 16 percent. Public colleges saw a decrease of 14 percent in the
number of Pell Grant recipients. However, recipients received larger grants, on average, in the 2019-20 school year.
The average grant amount per recipient at public colleges in SREB states was $4,121 —16 percent more than five
years earlier.

Pell Grants have lost buying power over the last 30 years. The maximum Pell Grant in 1989-90 covered 46 percent
of the average annual costs of attending a public four-year college and 19 percent at private four-year colleges. In
comparison, the maximum grant in 2019-20 covered just 29 percent of the average annual costs of attending
public four-year colleges and 13 percent at private four-year colleges.

In addition to Pell Grants, students attending college in SREB states in 2018-19 received $315.5 million through
the federal College Work-Study Program and $336.2 million through the Supplemental Educational Opportunity
Grant program. The average amount that students in SREB colleges received from each of these programs
increased between 2013-14 and 2018-19, with the largest increase — 16 percent — occurring in the Supplemental
Educational Opportunity Grant program.
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Percent of Tuition, Fees, Room and Board Covered by
Maximum Federal Pell Grant, United States

70% 69%

56% Public 2-year colleges
46%

35% 36%

29% Public 4-year colleges

19% 17%

14% 15% 15% 15% 13% Non-public 4-year colleges

1989-90 1994-95 1999-00 2004-05 2009-10 2014-15 2019-20

Note: The maximum Pell award was $2,300 in 1989-90 and $6,195 in 2019-20.
Sources: SREB analysis of College Board and National Center for Education Statistics data.

SREB states award more state scholarships and grants than other regions

State scholarships and grants in SREB states reached nearly $6.4 billion in 2018-19, accounting for 45 percent

of the nations total. From 2013-14 to 2018-19, need-based aid to undergraduate students in the SREB region
increased 39 percent, compared to the national increase of 21 percent. SREB states accounted for 29 percent of
the nation’s total state need-based financial aid for undergraduate students in 2018-19 and 88 percent of the total
for state scholarships and grants not based on need.

Students borrow more using subsidized, unsubsidized and parent loans

Nationwide, the total amount borrowed to finance postsecondary education in 2014-15 was 75 percent of the

total received through other types of financial aid (e.g., grants, work-study and tax benefits). In 2019-20, the amount
borrowed dropped to 66 percent of the other types of aid. Over the last 30 years, the total amount students and
their parents borrowed peaked at $115 billion in 2011-12 and has since decreased to $102 billion in 2019-20.
Despite the recent decrease in total loans, the amounts of financial aid both borrowed and received have grown
substantially over this period. In 1989-90, students and their parents borrowed over $10 billion and received almost
$15 billion in other financial aid. By 2019-20, borrowing was at almost $102 billion and other forms of financial aid
totaled $154 billion.

Federal loan programs supplied over $28 billion in loans to students in SREB states in 2019-20. The average
amount received through Stafford subsidized loans was up almost 2 percent from 2014-15 and averaged $3,700
per recipient. Average Stafford unsubsidized loan amounts increased nearly 5 percent during that same period and
averaged over $6,900 per recipient. Parent Loans for Undergraduate Students (PLUS) grew by almost 11 percent
and averaged more than $15,000 per recipient in the region.
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Student Financial Aid and Loan Trends
United States (in billions)

= Grants, Work Study and Tax Benefits

Federal and Non-Federal Loans

$10

1989-90 1999-00 2009-10 2019-20

Source: SREB analysis of College Board data.

The percentage of first-time, full-time, degree- or certificate-seeking freshmen in SREB states who took out loans
in their first year of college decreased 2 percentage points during the five-year period between 2013-14 and 2018-
19.1In 2018-19, 47 percent of these freshmen at public four-year institutions in the SREB region and in the nation
took out loans that averaged $7,000. In SREB states, students’ loans in 2018-19 were more than $400 larger on aver-
age than those taken out in 2013-14.

Eighteen percent of first-time students at public two-year colleges in the SREB region took on debt in 2018-19,
arate less than half that of students at public four-year colleges. This percentage was 7 percentage points lower
than in 2013-14. The average loan disbursed to these students was just over $4,700, up $41 for the period.

Nationwide, students are responsible for 61 percent of net price

Is a college education in the United States affordable? The answer depends on the cost of attendance (tuition

and fees, room and board, books and supplies), the ability of students and their families to pay, and the amount of
financial aid and scholarships available. In 2018-19, the average amount of grant and scholarship aid amounted to
39 percent of the total cost of attendance for full-time, degree- or certificate-seeking, beginning college students
nationwide and 38 percent in the SREB region. That left a net price of 61 percent of the total cost nationwide and
62 percent in the SREB region, which must be covered using loans or cash. Loans help students and their families
break the cost of college attendance into monthly payments and stretch it over multiple years, but they raise
college costs in the long term by adding interest.
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What Students and Their Families Pay’

Public Four-Year Colleges and Universities, 2018-19

Cost of
I Scholarship and Grant Aid I Net Price After Aid Attendance
50 states and D.C. $9.100 $14.500 $23,600
West $10,500 $13,400 $24,000
Midwest $8,200 $15,300 $23,500
Northeast $9,000 $15,800 $24,800
SREB states $8,800 $14,100 $22,900
Virginia $9,100 $18,600 $27,800
South Carolina $8,300 $19,200 $27,500
Delaware $9,000 $16,700 $25,600
Maryland $8,200 $17,000 $25,200
Alabama $7.800 $16,600 $24,400
Tennessee $8,900 $15,300 $24,300
Kentucky $9.200 $14,700 $24,000
Mississippi $9.100 $14,800 $23,900
Louisiana $9.800 $13,600 $23,400
Oklahoma $7,700 $15,000 $22,700
Texas $9,500 $12,800 $22,300
Georgia $7.600 $13,900 $21,600
Arkansas $7.600 $13,400 $20,900
North Carolina $8,500 $12,400 $20,900
Florida $9,700 $10,900 $20,600
West Virginia $8,700 $10,900 $19,600

' For fall-term, full-time, first-time degree- or certificate-seeking undergraduates who paid in-state or in-district tuition and who received grant or scholarship aid from
federal, state or local governments, or the institution.

Note: Because of rounding, Cost of Attendance might not equal the sum of Scholarship and Grant Aid plus Net Price After Aid.
Source: SREB analysis of National Center for Education Statistics student financial aid database.

Nationwide, the average one-year cost for full-time, first-time degree- or certificate-seeking undergraduates
paying in-state or in-district tuition at a public four-year college or university in 2018-19 was $23,600. Among

U.S. regions, the cost of attendance for these students ranged from $22,900 in SREB states to $24,800 in the
Northeast. Average scholarship and grant aid for these students ranged from $8,200 in the Midwest to $10,500

in the West. The resulting “net price” (what’s left for students and their families to pay after state and federal
scholarships and grants) ranged from $13,400 in the West to $15,800 in the Northeast. Among SREB states, the
gap between the cost of attendance and public grant and scholarship aid was lowest in Florida and West Virginia
($10,900) and highest in South Carolina ($19,200). To meet this “net price,” students and their families had to
turn to private grant aid, take out loans, raise the amounts they contributed, or find ways to cut expenses.
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Percentage of Bachelor’s Degree Graduates with Debt
Public Four-Year Colleges, 2018

United States
SREB states
West
Midwest
Northeast

55% with Debt (average debt $27,500)

54% with Debt (average debt $28,200)

49% with Debt (average debt $23,500)

60% with Debt (average debt $28,200)

69% with Debt (average debt $34,100)

Sources: SREB analysis of Institute for College Access & Success College InSight database.

In 2019, 55 percent of the undergraduates receiving bachelor’s degrees at public four-year colleges in the United
States graduated in debt for their college education, owing $27,500 on average. In the SREB region, the percentage
of these graduates was slightly smaller — 54 percent of graduates in the region had outstanding college loans, with
an average debt of $28,200. Since 2014, the percentage of college graduates in the nation who left school with stu-
dent loan debt decreased by 5 points, and the average amount owed increased by 6 percent. In SREB states, this
increase in debt was almost 8 percent. The West had the lowest percentage of graduates with loans and the lowest
average debt, followed by the SREB region.

Changing demographics will make affordability a challenge

Demographic shifts are under way across the nation and in SREB states. With many states setting high goals
for college completion and educational attainment, making and keeping college affordable will be increasingly
important.

Non-white students will make up a larger portion of the college-bound group in the coming decades. They were
49 percent of the nation’s public high school graduates in 2018-19 and are projected to increase to 57 percent by
2035-36, according to the Western Interstate Commission on Higher Education. Students in these groups more
often come from middle- and lower-income families, which will have the most difficulty meeting rising costs.
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Table 62
Median Annual Tuition and Required Fees for Full-Time Undergraduate Students’

Public Four-Year Colleges and Universities

In-State Students Out-of-State Students
Percent Change As Percentage of Median Percent Change
2018-19 to 2019-20 Household Income 2018-19 to 2019-20
Not Adjusted Adjusted Not Adjusted Adjusted
2019-20 for Inflation for Inflation? 2018-19 2019-20 2019-20 for Inflation for Inflation*
50 states and D.C. $8,954 1.8 0.01 13.9 13.0 $19,738 1.8 0.01
SREB states 8,594 2.7 0.8 15.3 14.9 19,482 0.5 -1.3
as a percent of U.S. 96.0
Alabama 10,700 6.0 44 20.2 19.0 20,155 6.4 45
Arkansas 8,856 39 2.1 17.1 16.2 14,167 3.4 15
Delaware 11,269 4.6 2.7 16.6 15.2 26,502 35 1.6
Florida 5,964 25 0.6 10.7 10.2 18,658 0.0 -1.8
Georgia 5,918 -35 -5.3 11.0 10.5 16,640 -1.7 -3.4
Kentucky 10,086 2.4 0.6 18.1 18.1 22,524 1.9 0.05
Louisiana 8,549 6.1 4.2 16.1 16.5 16,599 -5.2 -6.9
Maryland 9,410 -0.9 -2.7 11.0 9.8 21,456 5.7 3.8
Mississippi 8,058 5.4 3.5 17.9 18.0 8,558 -4.2 -5.9
North Carolina 6,905 0.8 -1.0 12.8 11.3 20,339 0.3 -1.5
Oklahoma 7,470 3.8 1.9 13.2 12.6 15,810 1.7 -0.1
South Carolina 11,670 -0.2 -2.0 20.4 18.8 25,227 1.2 -0.6
Tennessee 9,259 4.5 2.7 15.8 16.4 24,798 0.8 -1.0
Texas 8,690 41 2.3 14.0 129 20,182 3.9 2.0
Virginia 12,564 -04 -2.2 16.4 15.5 29,480 1.7 -0.1
West Virginia 7,887 3.6 1.7 15.1 147 17,864 1.1 -0.7
West 8,154 4.8 2.9 11.3 1.2 22,221 2.7 0.8
as a percent of U.S. 91.1 112.6
Alaska 8,484 29 1.1 12.0 10.8 25,398 5.1 3.2
Arizona 10,973 39 2.0 17.0 15.5 28,708 3.8 2.0
California 7,510 2.1 0.3 10.4 9.6 19,390 0.8 -1.0
Colorado 9,429 -2.6 -4.3 13.3 13.0 21,722 15 -0.3
Hawaii 7,792 0.9 -0.9 9.6 8.9 20,752 0.3 -1.5
Idaho 7,970 55 3.6 12.9 121 24,578 52 33
Montana 6,640 0.6 -1.2 1.4 11.0 20,926 0.1 -1.7
Nevada 8,171 3.9 2.0 12.7 11.5 23,222 3.7 1.9
New Mexico 6,450 39 2.1 12.9 121 13,538 0.0 -1.8
Oregon 10,482 3.6 1.7 14.6 14.1 28,658 8.5 6.5
Utah 6,378 1.0 -0.8 8.2 75 18,578 0.7 -1.1
Washington 9,867 215 19.3 10.2 12.0 26,978 45 2.6
Wyoming 4,747 3.3 1.4 7.3 7.3 14,803 3.7 1.9
Midwest 9,320 0.5 -1.3 14.7 13.9 16,974 44 25
as a percent of U.S. 104.1 86.0
lllinois 12,382 1.1 -0.8 17.5 16.6 18,545 4.0 21
Indiana 8,292 -0.7 -2.5 13.9 124 19,978 3.0 1.1
lowa 9,320 -35.0 -36.2 20.9 14.1 24,508 70.9 67.8
Kansas 7,819 0.4 -1.4 12.2 10.7 19,069 -1.7 -35
Michigan 13,180 5.1 32 20.7 20.6 23,331 0.0 -1.8
Minnesota 9,310 2.8 0.9 12.6 1.4 15,699 2.3 0.5
Missouri 8,043 43 2.4 12,5 13.3 15,171 54 3.5
Nebraska 7,704 -1.1 -2.9 11.5 10.5 14,901 3.9 2.0
North Dakota 7,746 55 3.6 11.0 11.1 11,582 1.5 -0.3
Ohio 10,395 3.3 1.4 16.3 16.1 18,026 -2.1 -3.8
South Dakota 9,223 35 1.6 15.0 14.4 12,598 34 1.5
Wisconsin 8,037 -0.5 -2.3 12.9 11.9 16,091 2.4 0.6
Northeast 11,013 1.2 -0.6 15.5 14.8 21,185 0.6 -1.2
as a percent of U.S. 123.0 107.3
Connecticut 13,237 59 4.0 17.2 15.2 31,051 3.7 1.9
Maine 8,778 -2.7 -4.4 15.4 13.2 18,926 14.6 12.6
Massachusetts 11,015 2.7 0.9 12.4 12.6 18,970 2.1 0.3
New Hampshire 14,568 25 0.7 175 16.8 23,756 25 0.7
New Jersey 14,048 2.2 0.4 18.5 16.0 22,832 2.2 0.4
New York 8,508 2.7 0.9 12.3 11.8 18,412 2.3 0.5
Pennsylvania 13,710 0.1 -1.7 21.2 194 22,302 -0.4 -2.2
Rhode Island 12,072 4.7 2.8 18.5 17.2 27,365 41 2.3
Vermont 13,881 1.2 -0.6 19.6 18.7 28,869 2.9 1.1
District of Columbia 6,020 2.2 0.4 6.9 6.5 12,704 2.3 0.5
“NA” indicates not applicable. There was no institution of this type in the state during the specified Sources: SREB analysis of National Center for Education Statistics institutional characteristics surveys
years. — www.nces.ed.gov/ipeds.
" The medians for the United States and each region are the middle values of all four-year colleges U.S. Census Bureau median household income data — www.census.gov.
and universities. The median for each state is the middle value of the institutions in that state. National Center for Higher Education Management Systems (NCHEMS) unpublished analysis
Tuition and fees reported for the SREB states represent an annual course load of 30 credit-hours of U.S. Census Bureau median household income data.

— the number to keep a student on track for on-time graduation. The non-SREB states report is
based on an annual course load of 24 credit-hours — the minimum number required to qualify
as a full-time student for federal student financial aid programs.

The cost of living (academic-year Consumer Price Index) increased by 1.8 percent from 2018-19
to 2019-20
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Table 62

continued
Public Two-Year Colleges
In-State Students Out-of-State Students
Percent Change As Percentage of Median Percent Change
2018-19 to 2019-20 Household Income 2018-19 to 2019-20
Not Adjusted Adjusted Not Adjusted Adjusted
2019-20 for Inflation for Inflation? 2018-19 2019-20 2019-20 for Inflation for Inflation?
$4,000 1.8 0.01 6.2 5.8 $8,302 2.1 0.3 50 states and D.C.
3,309 -0.9 8,715 -1.3 SREB states

as a percent of U.S.

0. 04 Georgia

.0 Kentucky
-1 .8 Louisiana
Maryland

23 0.4 7.6 . 2.3 0.4 Tennessee

, 0.0 1.8 43 . 0.0 1.8 Texas
4,795 0.0 -1.8 6.2 5.9 10 798 0.7 -1.1 Virginia
4,169 1.2 -0.6 8.1 7.8 9,517 3.1 1.3 West Virginia
6.7 4.8 2.7 2.8 14 -0.4 West

2,004

4,130
5,545
3,523
3,300

7,854

7,552
5,686
6,608
4,500

as a percent of U.S.

Hawaii
Idaho
Montana
Nevada

Midwest
as a percent of U.S.

0.6 Michigan
0.6 Minnesota
0.02 Missouri
52 Nebraska
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Table 63
Percent of Median Family Incomes Required to Pay Median Annual Tuition and Fees'

2018-19
Four-Year Colleges and Universities Two-Year Colleges
Family Income Family Income
Lowest Second Middle Fourth Highest Lowest Second Middle Fourth Highest
Fifth Fifth Fifth Fifth Fifth Fifth Fifth Fifth Fifth Fifth
50 States and D.C. 40.9 18.2 115 7.7 43 18.3 8.1 5.1 3.4 1.9
SREB states 43.7 20.3 12.8 8.7 5.1 1741 8.0 5.0 34 2.0
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Northeast

New Jersey 522 . 136 9.0 5.1 18.3 7.7 4.8 3.2 1.8
New York 40.9 X 9.9 6.5 3.6 26.2 0.5 6.3 4.2 2.3
Pennsylvania 57.6 . 175 2.1 71 244 15 7.4 5.1 3.0
Rhode Island 52.7 20.9 13.7 9.5 57 209 8.3 54 3.8 2.3
Vermont 51.3 26.0 16.9 12.3 7.8 26.6 13.5 8.8 6.4 4.0

“NA” indicates not applicable. There was no institution of this type in the state during the specified Sources: SREB analysis of National Center for Education Statistics institutional characteristics surveys
years. — www.nces.ed.gov/ipeds.
Figures are based on median annual tuition and required fees for full-time, in-state undergraduate National Center for Higher Education Management Systems (NCHEMS) unpublished analysis
students at public colleges and universities. of U.S. Census Bureau American Community Survey data — www.higheredinfo.org.
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Tahle 63

continued
2019-20
Four-Year Colleges and Universities Two-Year Colleges
Family Income Family Income
Lowest Second Middle Fourth Highest Lowest Second Middle Fourth Highest

Fifth Fifth Fifth Fifth Fifth Fifth Fifth Fifth Fifth Fifth

385 17.5 1.1 74 42 17.2 8.2 5.2 34 2.0 50 states and D.C.

424 19.2 12.3 8.4 4.8 16.3 74 4.7 3.2 1.8 SREB states

2.9
6.2
50
3.6

Georgia
Kentucky
Louisiana
Maryland

Tennessee
Texas
Virginia
West Virginia
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Hawaii
Idaho
Montana
Nevada

Midwest

Michigan
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Northeast

New Jersey
New York
Pennsylvania
Rhode Island

Vermont

109

ALITIgvayoddy



Table 64
Median Annual Tuition and Required Fees for Full-Time Undergraduate Students at Public Universities,
Colleges, and Technical Institutes or Colleges’

2019-20
SREB Categories of Universities and Colleges*
Four-Year
1 2 3 4
In-State Out-of-State In-State Out-of-State In-State Out-of-State In-State Out-of-State

50 states and D.C. $11,044 $28,906 $10,004 $24,139 $8,806 $19,146 $8,343 $17,157
SREB states 9,648 28,042 9,166 22,956 8,825 19,678 7,605 16,721
as a percent of U.S. 87.4 97.0 91.6 95.1 100.2 102.8 91.2 97.5

Georgia
Kentucky
Louisiana
M

aryland

Tennessee 11,588 22,218 27,406 24,798
Texas 10,932 24,939 22,397 18,819
Virginia 13,691 35,904 46,854 26,269
West Virginia 8,976 25,320 NA 8,412 19,266
West 12,044 34,440 8,186 25,193 7,419 19,299 8,375 23,060
as a percent of U.S. 109.1 119.1 81.8 104.4 84.2 100.8 100.4 134.4

Hawaii
Idaho NA NA 8,068 24,988 NA NA NA NA
Montana
Nevada

Midwest 20,836 9,767
as a percent of U.S. 86.3 110.9

Michigan 15,092
Minnesota 15,027

18,610
16,948

11,595
8,940

18,889

35,942 14,520 24,735 13,180
NA NA 15,428

33,325 8,656

Missouri 10,477 28,348 10,5756 29,295 7,800 15,171 8,015 14,366
Nebraska 9,366 25,806 7,980 21,244 NA NA 7,325 10,939

Northeast 14,987 30,784 15,237 33,480 11,068 20,786 9,638 18,413
as a percent of U.S. 135.7 106.5 152.3 138.7 125.7 108.6 1155 107.3

New Jersey 15,407 32,189 16,250 32,497 13,370 21,768 13,231

New York 10,176 27,791 NA NA 7,490 15,440 8,717
Pennsylvania 18,450 33,746 13,354 19,107 11,863 21,503 10,958
Rhode Island 14,566 31,686 NA NA 9,578 23,043 NA NA
Vermont NA NA 18,802 43,690 NA NA NA

2

“NA”" indicates not applicable. There was no institution of this SREB category in the state during the SREB classifies four-year colleges into six categories based on number of degrees awarded and

specified years. number of subjects in which degrees are awarded. (See Appendix A.)
“NR” indicates not reported. Insufficient number of states reported to provide a median. Sources: SREB analysis of Natiqnal Center for Education Statistics institutional characteristics surveys
" The medians for the United States and each region are the middle values of all four-year colleges — www.nces.ed.gov/ipeds.

and universities. The median for each state is the middle value of the institutions in that state.
Tuition and fees reported for the SREB states represent an annual course load of 30 credit-hours
— the number to keep a student on track for on-time graduation. The non-SREB states report is
based on a 12 credit-hours per term basis — the minimum number required to qualify as a full-
time student for federal student financial aid programs.
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Table 64
continued

2019-20

SREB Categories of Universities, Colleges, and Technical Institutes or Colleges®

Four-Year Technical Institutes
Two-Year or Colleges
In-State Out-of-State In-State Out-of-State In-State Out-of-State In-State Out-of-State
$8,377 $17,756 $8,168 $17,187 $4,000 $8,302 $3,664 $5,610 50 states and D.C.
7, 887 16, 563 7,286 14,463 3,309 8,715 3, 188 5,527 SREB states
89.2 84.2 82.7 105.0 98.5 as a percent of U.S.

3,073 5473
4,408 14,848

5, 902

16, 624 3, 861

16, 070 6,758
15,361 15,124

10, 767

3,360
4,368
4175
4,083

9,662
14,808
8,123
8,659

Georgia
Kentucky
Louisiana
Maryland

15,788 NA 4,344 16,920 Tennessee

8,442 21,877 NA NA 2,560 5,220 NA NA Texas
13,137 25,611 10,252 28,661 4,795 10,798 NA NA Virginia
7,887 17,426 7,524 16,022 4,169 9,517 5,419 5,41 9 West Virginia
8,309 21,674 5,955 18,665 2,004 7,854 West
99 2 122 1 72 9 108 6 50 1 94 6 as a percent of U.S.

NA
9,270

7, 704

7,584
6,982
NA 5,840
5,663

NA 12,255
12,320 12,944

6, 387
12, 650

20,544
19,978
17,926
18,162

12,255
12,944
12, 347

3,209
3,348
3,437
3,338

4,130
5,545
3,623
3,300

7,562
5,686
6,608
4,500

Hawaii
Idaho
Montana
Nevada

Midwest
as a percent of U.S.

7,448 10,808 Michigan
Minnesota
Missouri

Nebraska

19,369 13,710
100.1 167.9
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22,302
129.8

NA
15,308
23,466

5,289
1322

4'700

10,585
1275

12,544

18,561 18,561
506.6 3309

Northeast
as a percent of U.S.

New Jersey
New York
Pennsylvania
NA Rhode Island
Vermont
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Table 65
Federal Pell Grants’

Amount (in thousands)

Total Public Colleges Private Colleges Proprietary Colleges
Percent Percent Percent Percent
Change Change Change Change
2014-15 to 2014-15 to 2014-15 to 2014-15 to
2019-20 2019-20 2019-20 2019-20 2019-20 2019-20 2019-20 2019-20
50 states and D.C. $27,562,539 -7.1 $19,577,280 -3.2 $4,419,362 29 $3,565,897 -30.7
SREB states 10,554,269 -2.4 8,167,549 0.0 1,379,959 -4.2 1,006,761 -16.7
as a percent of U.S. 38.3 1.7 31.2 28.2
Alabama 445,337 -17.5 365,878 -2.0 45,259 -10.5 34,200 -70.6
Arkansas 262,596 -9.8 223,136 -12.4 29,895 13.6 9,565 -4.7
Delaware 64,987 1.0 45,537 8.8 16,376 -7.9 3,074 -35.3
Florida 2,010,047 -0.9 1,368,058 3.0 392,860 -9.3 249,129 -6.3
Georgia 916,375 -1.8 757,653 3.8 94,276 3.9 64,446 -42.6
Kentucky 372,686 -9.1 265,683 -16.1 61,732 16.7 45,270 12.5
Louisiana 455117 10.6 373,636 13.3 28,210 74 53,272 -3.9
Maryland 379,103 -5.9 318,582 -5.0 30,151 5.8 30,370 -21.8
Mississippi 331,867 -5.6 304,759 -4.8 23,366 -11.8 3,743 -24.9
North Carolina 819,777 -7.8 692,964 -7.8 107,376 -8.7 19,437 0.3
Oklahoma 350,879 8.4 240,811 -5.4 27,512 -12.5 82,556 119.4
South Carolina 353,231 -13.4 272,910 -16.8 65,776 -1.0 14,544 10.5
Tennessee 512,584 -9.6 375,834 -3.5 95,304 -8.5 41,447 -43.5
Texas 2,422,333 75 2,042,222 10.6 176,435 -1.0 203,676 -10.7
Virginia 668,206 -7.6 410,769 -6.2 173,125 -2.2 84,313 -22.0
West Virginia 189,145 -13.8 109,119 -13.9 12,307 -3.2 67,719 -15.5
West 7,392,515 -5.1 5,232,335 -0.4 748,729 26.7 1,411,451 -29.6
as a percent of U.S. 26.8 26.7 16.9 39.6
Alaska 22,550 -15.5 20,182 -17.0 1,199 60.3 1,169 -27.6
Arizona 1,136,182 -17.3 473,906 52 4,902 86.9 657,374 -28.6
California 3,934,274 -2.6 3,173,175 5.7 257,901 0.4 503,199 -35.4
Colorado 453,037 -0.2 276,716 -4.7 21,996 -15.2 154,325 121
Hawaii 66,677 -17.4 52,792 -20.2 11,143 -5.4 2,742 0.3
Idaho 169,147 -4.8 83,288 -20.3 77,716 22.3 8,144 -16.2
Montana 54,724 -23.4 49,202 -22.8 4,478 -21.9 1,044 -46.8
Nevada 151,887 2.7 133,913 4.0 1,514 -66.5 16,460 12.6
New Mexico 158,442 -19.5 151,648 -18.7 1,574 9.8 5,220 -41.3
Oregon 268,804 -26.5 228,290 -24.0 24,411 -27.3 16,103 -49.3
Utah 543,154 313 217,717 0.1 304,518 125.7 20,919 -65.8
Washington 406,125 -13.3 344,853 -11.7 37,378 -17.0 23,894 -28.0
Wyoming 27,511 -12.3 26,653 0.7 NA NA 858 80.3
Midwest 4,768,005 -22.6 3,354,639 -13.7 917,281 -10.0 496,084 -58.0
as a percent of U.S. 17.3 17.1 20.8 13.9
lllinois 904,997 -20.0 540,972 -14.6 204,381 0.4 159,644 -45.7
Indiana 534,506 -32.0 398,235 -0.5 94,266 -6.3 42,005 -85.3
lowa 218,808 -44.5 151,316 -14.6 58,252 -4.7 9,241 -94.1
Kansas 230,383 -18.1 174,020 -11.8 31,315 -24.5 25,049 -41.5
Michigan 679,742 -24.0 549,289 -18.1 76,174 -53.0 54,279 -12.3
Minnesota 417,376 -15.7 258,757 -16.3 61,921 7.8 96,698 -24.7
Missouri 423,338 -22.1 276,035 -17.8 123,176 -16.9 24,128 -59.6
Nebraska 134,525 -3.1 101,272 -5.3 30,794 10.5 2,459 -39.5
North Dakota 44,484 2.6 35,996 1.3 7,566 14.6 922 -24.6
Ohio 782,923 -11.0 564,772 -134 146,587 -1.3 71,564 -9.7
South Dakota 56,347 -36.4 44,213 -10.1 6,235 -5.2 5,899 -82.0
Wisconsin 340,575 -17.0 259,763 -18.8 76,613 38.6 4,199 -88.1
Northeast 4,621,063 -3.1 2,815,191 -3.0 1,330,673 10.5 475,200 -28.9
as a percent of U.S. 55.4 14.4 30.1 13.3
Connecticut 303,655 9.1 153,974 3.6 55,710 8.8 93,971 19.9
Maine 91,129 -12.6 64,470 -15.8 17,912 8.5 8,746 -21.9
Massachusetts 455,514 -8.7 278,328 -9.9 169,163 4.4 8,023 -71.4
New Hampshire 199,123 63.4 38,208 -16.2 159,043 127.5 1,872 -70.5
New Jersey 671,624 1.8 503,575 2.5 93,550 18.1 74,498 -16.6
New York 1,942,491 -3.2 1,251,053 -0.1 480,071 0.9 211,367 -23.8
Pennsylvania 810,581 -14.9 443,585 -10.4 295,730 3.7 71,266 -58.7
Rhode Island 109,456 -1.2 58,481 2.3 45,907 -7.4 5,068 25.8
Vermont 37,491 -10.7 23,516 -12. 13,585 -3.6 390 -65.4
District of Columbia 226,687 66.8 7,566 -20.5 42,721 2.1 176,400 108.6
1 Pell Grants generally are awarded only to undergraduate students who have not earned bachelor's  Sources: Office of Postsecondary Education, U.S. Department of Education: 2014-15 Award Year
or advanced degrees. The amount a student may receive depends on the expected family contri- Grant Volume by School (2016), and 2019-20 Award Year Grant Volume by School (2020)
bution, the cost of attendance, whether the student attends full time or part time, and whether the — http://federalstudentaid.ed.gov/datacenter.

student attends for a full academic year or less. The maximum award for the 2019-20 academic
year was $6,195.
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Table 65

continued
Average Amount Per Recipient
Total Public Colleges Private Colleges Proprietary Colleges
Percent Percent Percent Percent
Change Change Change Change
2014-15 to 2014-15 to 2014-15 to 2014-15 to

2019-20 2019-20 2019-20 2019-20 2019-20 2019-20 2019-20 2019-20
$4,098 14.6 $4,058 141 $4,313 12.9 $4,071 17.5 50 states and D.C.
4,168 16.6 4121 16.3 4,507 16.5 4,122 18.7 SREB states
101.7 101.6 104.5 101.2 as a percent of U.S.

4,170
4,044
4,188
3,726

4131
3,959
4214
3,647

4,587 1.8
4,555 1.4
4,671 14.2
4,699 14.6

4,080 Georgia
3,934 8.6 Kentucky
12.9 Louisiana
16.5 Maryland

X . X . X . . Tennessee
4,182 16.3 4,157 16.4 4,462 15.0 4 200 16.7 Texas
4,084 15.7 4,020 15.4 4,088 151 4,419 19.3 Virginia
3,977 16.3 4,361 129 4,383 7.9 3,432 2141 West Virginia
4,092 14.2 4,032 121 4,330 121 4,199 17.5 West
100.2 99.4 100.4 103.1 as a percent of U.S.

3,912
3,639
3,951
3,930

3,917
3,743
3,956
3,953

3,986 20.6
4,208 1.2
3,906 14.5
3,840 10.0

Midwest
as a percent of U.S.

3,759 . Michigan
3,136 . Minnesota
4,142 Missouri
4,188 Nebraska

4,170
103.4
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417
102.8

4,199
97.4

4,087 Northeast
100 4 as a percent of U.S.

New Jersey
New York

Pennsylvania
Rhode Island
Vermont
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Table 66

Federal Student Loan Programs

Amount (in thousands)

Stafford Stafford Parent Loans for Parent Loans
Subsidized Loans Unsubsidized Loans Undergraduate Students for Graduate Students
Percent Percent Percent Percent
Change Change Change Change
2014-15 to 2014-15 to 2014-15 to 2014-15 to
2019-20 2019-20 2019-20 2019-20 2019-20 2019-20 2019-20 2019-20
50 states and D.C. $18,304,015 -25.1 $45,026,741 -134 $12,239,836 14.6 9,703,204 27.57
SREB states 6,374,533 -21.6 15,032,736 -10.8 4,153,564 36.6 2,582,287 32.84
as a percent of U.S. 34.8 334 33.9 26.6
Alabama 305,501 -27.9 794,215 -14.6 309,648 76.4 113,111 60.25
Arkansas 158,981 -25.2 365,384 -5.4 76,461 65.9 37,046 80.93
Delaware 63,595 -10.6 118,562 -9.7 64,677 19.7 3,898 132.00
Florida 1,004,916 -27.2 2,346,422 -17.7 428,526 27.2 542,337 20.30
Georgia 553,827 -27.9 1,305,443 -19.6 429,959 27.7 221,174 15.97
Kentucky 263,147 -237 715,585 -1.3 126,476 16.3 104,081 56.11
Louisiana 307,151 -0.6 708,310 6.6 162,346 113.4 128,181 51.90
Maryland 258,302 -23.3 692,885 -13.9 245,921 22.4 156,901 36.08
Mississippi 169,474 -19.1 369,349 -15.6 99,618 71.9 53,865 4483
North Carolina 493,812 -20.4 1,053,444 -12.3 348,779 23.0 227,755 5.08
Oklahoma 229,605 -7.9 468,390 -3.5 159,050 G305 42,262 20.54
South Carolina 271,832 -23.3 558,764 -10.2 254,092 35.7 93,192 52.71
Tennessee 307,577 -30.7 851,458 -16.3 201,676 40.5 234,990 4127
Texas 1,292,794 -14.6 2,719,531 -6.0 717,685 40.0 285,390 47.22
Virginia 560,246 -19.3 1,610,860 -2.0 447,509 35.3 283,647 48.93
West Virginia 133,774 -30.9 354,133 -19.2 81,140 -6.1 54,458 28.06
West 3,757,758 -27.5 9,242,154 -14.7 $2,228,906 14.8 2,437,090 36.61
as a percent of U.S. 20.5 20.5 18.2 25.1
Alaska 14,397 -39.1 24,914 -38.3 2,033 -37.2 795 -2.06
Arizona 779,711 -32.8 1,954,464 -21.9 341,416 24.5 147,255 31.04
California 1,497,393 -26.3 3,914,687 -12.3 1,075,098 16.8 1,652,828 38.96
Colorado 72,451 -20.1 948,588 -8.8 44,302 19.4 198,221 50.84
Hawaii 34,374 -34.4 73,082 -28.1 39,475 0.9 15,880 9.95
Idaho 99,065 -28.0 157,176 -12.4 27,108 36.5 12,793 9.37
Montana 48,384 -31.0 85,630 -19.9 43,725 16.4 10,240 73.38
Nevada 76,709 -28.0 179,031 -17.3 41,842 53.2 69,460 19.42
New Mexico 56,992 -42.1 145,428 203 5,894 128 15,261 167.00
Oregon 205,900 -39.7 490,001 -35.6 179,439 7.6 129,982 11.74
Utah 321,137 0.9 672,503 324 22,999 37.3 39,842 124.85
Washington 235,368 -33.0 564,896 -18.8 197,944 -6.4 141,826 20.05
Wyoming 15,876 -315 31,754 -175 7,630 413 2,705 47.45
Midwest 4,094,655 -35.4 11,064,146 -20.2 2,472,556 -0.2 2,010,991 23.04
as a percent of U.S. 224 246 20.2 20.7
Illinois 678,500 -35.8 2,004,191 -24.0 488,652 -6.9 608,402 10.58
Indiana 439,167 -41.8 1,109,457 -13.9 263,702 -9.4 114,974 24.84
lowa 228,784 -51.1 555,596 -48.2 154,698 -0.2 87,712 45.36
Kansas 191,216 -30.4 409,549 -22.4 144,266 36.4 31,875 27.85
Michigan 559,266 -35.0 1,280,086 -23.1 373,422 55 247,198 30.15
Minnesota 414,175 -32.5 1,839,770 -11.9 120,988 -14.7 250,974 -0.69
Missouri 326,168 -34.8 1,053,947 -135 180,818 6.2 254,499 66.97
Nebraska 114,199 -20.1 320,910 -13.8 84,699 8.9 79,049 15.76
North Dakota 50,963 -13.0 137,388 8.3 10,227 31.3 4,637 81.07
Ohio 676,204 -31.5 1,495,397 -20.3 487,534 0.3 243,291 31.11
South Dakota 66,262 -40.0 123,992 -30.8 22,087 9.6 9,620 33.30
Wisconsin 349,752 -31.7 733,861 -10.8 141,463 -0.7 78,760 63.68
Northeast 3,854,102 -16.8 8,848,665 -74 3,267,841 5.1 2,342,835 21.27
as a percent of U.S. 21.1 19.7 26.7 241
Connecticut 258,818 -7.9 550,520 2.6 236,754 16.6 90,703 56.63
Maine 83,329 -25.5 180,908 -16.0 47,793 16.5 55,522 29.54
Massachusetts 505,793 -16.9 1,317,310 -8.3 392,064 3.9 389,279 9.18
New Hampshire 314,371 98.7 82,444 1154 78,141 -7.3 27,402 54.48
New Jersey 440,734 -13.2 844,752 -6.9 265,390 30.8 110,919 52.05
New York 1,104,062 -24.0 2,827,936 -10.9 1,142,444 35 1,126,130 23.10
Pennsylvania 976,420 -25.1 2,150,959 -18.8 939,440 5.3 481,976 14.05
Rhode Island 119,277 -18.7 181,190 -4.3 115,787 -11.0 21,438 23.22
Vermont 51,298 -19.8 112,645 -14.4 50,027 -33.6 39,467 35.35
District of Columbia 222,967 28.2 839,041 -3.2 116,970 9.6 330,000 5.76

* Program initiated in 2009-10.

Notes: “Direct” loans through the William D. Ford Federal Direct Loan Program were authorized
by the Student Loan Reform Act of 1993. These low-interest loans are originated by
participating institutions with funds provided directly through the U.S. Department of
Education, which is the sole lender. “Indirect” loans are made through the Federal Family
Education Loan (FFEL) Program and formerly were known as Guaranteed Student Loans.
Funds for this program are provided primarily by commercial lenders. Loans are guaranteed
by individual state or private nonprofit guaranty agencies and are reinsured by the federal
government. The federal government passed legislation ending the FFEL program. After

June 30, 2010, students could no longer get direct loans.

114

Subsidized loans are awarded to undergraduate students based on financial need. These

loans do not accrue interest while the student is in school at least half-time or during
deferment period. Unsubsidized loans are for both undergraduate and graduate students

that are not awarded based on financial need. Students are charged interest from the time
the loans are disbursed until they are paid in full. Students can choose to allow the interest to
accumulates and be capitalized — that is, the interest will be added to the principal amount
of the loan and additional interest will be based on the higher amount. Direct Subsidized loans
and Direct Unsubsidized Loans are also known as subsidized and unsubsidized Stafford
Loans.

Sources: Office of Postsecondary Education, U.S. Department of Education, 2014-15 Award Year
Direct Loan Volume by School (2016) and 2019-20 Award Year Direct Loan Volume by
School (2020) — http://federalstudentaid.ed.gov/datacenter.
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Table 66
continued

Average Amount Per Recipient

Stafford Stafford Parent Loans for Parent Loans
Subsidized Loans Unsubsidized Loans Undergraduate Students for Graduate Students
Percent Percent Percent Percent
Change Change Change Change
2014-15 to 2014-15 to 2014-15 to 2014-15 to

2019-20 2019-20 2019-20 2019-20 2019-20 2019-20 2019-20 2019-20
$3,750 1.1 $7,115 5.6 $16,286 12.2 $24,036 8.7 50 states and D.C.
3,731 6,944 15,121 10.8 21,781 SREB states
99 5 97 6 92 8 90 6 as a percent of U.S.

19,893 Georgia
17,728 . Kentucky
23,154 . Louisiana
24,087 . Maryland

15,859
12,724
13,604
16,909

, 0.2 , 7.4 . 4.0 Tennessee
3,701 17 6,629 3.1 13,210 10.0 18,731 8.8 Texas
3,894 15 7,718 10.9 16,904 15.8 22,914 1741 Virginia
3,672 7.6 6,965 14.2 14,628 5.7 21,010 11 West Virginia
3,730 0.2 7,438 5.2 17,612 15.1 25,163 11.8 West

14,435
88.6

as a percent of U.S.

Midwest
as a percent of U.S.

3,756 6,840 14,151 21,930 17.5 Michigan
8,642 13,775 16,506 -15.3 Minnesota
8,292 13,114 24,194 24 6 Missouri
7,393 12,949 23,046 Nebraska
3,819 6,749 18,726 27,700 Northeast
101.8 94.9 115.0 115.2 as a percent of U.S.

Sotton
RO oW
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19,550 13.7
18,145
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22,034
30,218
24,768
23,980
25,381
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\ermont
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Table 67

State Scholarships, Grants and Other Financial Aid Funds

Scholarships and Grants Based on Need

Subtotal Undergraduate Graduate Uncategorized
Percent Percent Percent
Total' Change Change Change
2018-19 2018-19 2013-14 to 2018-19 2013-14 to 2018-19 2013-14 to 2018-19
(in thousands) | (in thousands) 2018-19 (in thousands) 2018-19 (in thousands) 2018-19 (in thousands)
50 states and D.C. $14,158,757 $9,128,923 224 $8,917,132 209 $180,939 146.5 $30,852
SREB states 6,404,642 2,793,408 427 2,616,949 38.8 167,329 157.0 9,130
as a percent of U.S. 45.2 30.6 29.3 92.5 29.6

Georgia

Kentucky
Louisiana
Maryland

Tennessee
Texas
Virginia
West Virginia

888,442
268,157
331,810
108,223

454,312
1,202,613
844,016
123,497

116,804
28,413
102,092

110,023
1,021,650
493,839
41,416

116,804 26.2
28,413 8.9
97,837

110,023
938,488
414,321

41,416

West

as a percent of U.S.

Hawaii
Idaho
Montana
Nevada

Midwest

as a percent of U.S.

Michigan
Minnesota
Missouri

Nebraska

Northeast

as a percent of U.S.

New Jersey
New York
Pennsylvania
Rhode Island
Vermont

3,433,272
24.2

1,729,624
12.2

121,639
302,408
128,949
21,149

2,558,812
18.1

637,002
1,156,064
416,216
10,031
22,404

2,941,583
32.2

1,445,949
15.8

120,475
218,481

68,346
18,973

1,947,151
21.3

478,493
895,619
389,518
10,031
21,759

30.8

26.6
21.2
12.9
9.4

14.8
15.9

2,912,540 29.9
32.7

1,444,221
16.2

120,475 26.6
216,758 20.5

68,346 12.9
18,973 9.4

1,942,590 -0.8
21.8

478,493

895,619 .

389,518 -14.8
10,031 -15.9

17,198

949
0.5

-25.3

3,612

“* indicates greater than 500 percent increase.
“—" indicates not reported. There was not a student aid program of this type in at least one of the

years.
|

not shown for Other Financial Aid or for Total.

116

Reports on “Other Financial Aid” amounts are not consistent over time, so change statistics are

Sources: 45th Annual Survey Report, Academic Year 2013-14 (2015) and 50th Annual Survey
Report on State-Sponsored Student Financial Aid, 2018-19 Academic Year (2020), National
Association of State Student Grant and Aid Programs — www.nassgap.org.
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Table 67

continued
Scholarships and Grants Not Based on Need Other Financial Aid'
Subtotal Undergraduate Graduate Uncategorized
Percent Percent Percent

Change Change Change Percent

2018-19 2013-14 to 2018-19 2013-14 to 2018-19 2013-14 to 2018-19 2018-19 of Total

(in thousands) 2018-19 (in thousands) 2018-19 (in thousands) 2018-19 | (in thousands) | (in thousands) 2018-19
$3,220,271 31.6 $3,150,556 315 $46,914 43.5 $22,801 $1,809,563 12.8 50 states and D.C.
2,837, 535 33.3 2,789,606 33.2 $40 036 37.3 7, 893 773,699 12.1 SREB states
88.5 428 as a percent of U.S.

865,762 50.2
139,936 26.2
303,080 35.6

3,909 -24.2

855,489 50.1
139,936 26.2
301,335 35.4

673 -76.6

32,680
1,417
317
2,222

Georgia
Kentucky
Louisiana
Maryland

314,480 13.0 314,480 13.0 29,809 Tennessee
— 180,963 15 0 Texas

91 608 1 5 67, 876 —5.3 23, 732 27.6 — 258,569 30.6 Virginia
47,769 -19.9 47,454 -20.1 315 37.0 — 34,31 2 27.8 West Virginia
148,099 16.9 145,557 275 2,078 51.7 464 343,590 10.6 West
4.6 4.6 4.4 2.0 19.0 as a percent of U.S.

140,654
4.4

1,094 7.9
3,103 11
60, 603 29 3

$2,351

123,892 10.1
3. 5.0

1,094
1,387 *
60, 600 29 3

143,021
7.9

70
80,824

2120

Hawaii
ldaho
Montana
Nevada

Midwest
as a percent of U.S.

Michigan
Minnesota
Missouri
Nebraska

62, 408

59, 926 2, 449

903.7

549,253
304

Northeast
as a percent of U.S.

7,839

46,360 52 3
3, 233 77.8

—23 9

SREB Fact Book 2021

7,102 -8.5
46,360 52.3
2, 313 51.7

—23 9

150,670 237
214,075 18.5
23,465 5.6

562

New Jersey
New York
Pennsylvania
Rhode Island
Vermont
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Table 68

First-Time Students’ Participation in Student Financial Aid and Loan Programs’

at Public Four-Year Colleges and Universities

2018-19
Percent Receiving Average Amount
Grant Federal State/Local Institutional Federal State/Local Institutional
or Loan Grants Grants Grants Loans Grants Grants Grants Loans
50 states and D.C. 84.8 35.7 38.8 55.3 46.8 $5,090 $4,636 $6,374 $7,118
SREB states 86.8 37.0 471 50.7 473 5171 4,988 6,078 6,976
as a percent of U.S. 102.4 103.6 121.4 91.6 101.1 101.6 107.6 95.3 98.0

Georgia
Kentucky

Louisiana
Maryland

Tennessee
Texas

Virginia
West Virginia

95.2

38.8

721

56.9

5,024

4,352

5,497

7,812

Hawaii
|daho
Montana
Nevada

Midwest

as a percent of U.S.

Michigan
Minnesota
Missouri
Nebraska

Northeast

as a percent of U.S.

New Jersey
New York

Pennsylvania
Rhode Island

Vermont

est
as a percent of U.S.

80.3

83.8
87.2
94.4
90.5

85.9
101.2

83.5
85.4
83.4
93.5
96.2

36.3

30.8
26.1
36.5
32.7

39.6
110.7

1.7
33.4
39.9
19.7

41.2
106.3

37.5
64.6
29.1
20.3
21.4

57.9

69.0
56.1
75.5
719

53.2
96.1

42.8
46.3
46.7
78.7
92.0

35.4

52.0
57.5
52.8
46.9

55.6
118.9

39.9
66.3
78.4
58.6

5,075

5,256
4,890
4,388
4,484

5,099
100.2

5,299
5126
4,883
4,891
5,268

4,957

2,862
4,199
2,256
2,101

4,216
90.9

6,851
4,565
3,222

910
2,276

7,085

8,525
4,176
6,029
6,058

5,854
91.8

6,795
2,177
5,944
8,730
13,319

6,126

6,954
8,616
6,662
6,054

8,198
115.2

8,331
6,888
9,416
6,885
9,821

First-time, full-time, degree- or certificate-seeking undergraduates. Students may participate in

more than one aid program.
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Table 68
continued

Change, 2013-14 to 2018-19

Percent Receiving Average Amount
Grant Federal State/Local Institutional Federal State/Local Institutional
or Loan Grants Grants Grants Loans Grants Grants Grants Loans
1 8 -0.3 0.7 7 9 -4.1 $472 $8,487 $799 $364 50 states and D.C.
-0.4 -1.9 -2.2 8,954 SREB states

11,089 1,
4,947
10,130
7,860

520
354
454
512

978
744
822
179

-120
601
365
307

Georgia
Kentucky
Louisiana
Maryland

14.1

Ao
oMo
worNN ©

OO WA
(SR ESRC
.
eo—h~o
ocovohrw

10.6

_.
NoN oo
~NOTA NN O
.
oRrN—O
LN

511 7,603

433

7,498

1,437

490

1.8 . . 3.9 . Tennessee
0.9 . . 5.1 . , Texas
2.8 2.6 0.0 13.4 0.5 463 10,676 1,024 921 Virginia
4.2 0.4 3.1 20.2 -1.6 445 8,590 1,604 842 West Virginia
34 -2.2 5.0 5.8 -6.3 403 9,967 970 78 West

237 Montana

Midwest

Michigan
Minnesota
Missouri
Nebraska

504 Northeast

New Jersey
337 7,832 409 89 New York
463 6,528 -165 1,136 Pennsylvania
318 686 Rhode Island

Vermont

SREB Fact Book 2021
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Table 69
First-Time Students’ Participation in Student Financial Aid and Loan Programs’
at Public Two-Year Colleges

2018-19
Percent Receiving Average Amount
Grant Federal State/Local Institutional Federal State/Local Institutional
or Loan Grants Grants Grants Loans Grants Grants Grants Loans
50 states and D.C. 76.3 51.8 40.7 171 18.2 $4,990 $2,287 $2,045 $4,703
SREB states 78.1 55.7 339 17.8 18.4 5,205 2,352 2,349 4,731
as a percent of U.S. 102.3 107.5 83.2 103.9 101.4 104.3 102.9 114.8 100.6

Georgia 7.1 5,105 2,429 4,029 4,678
Kentucky . . . 14.0
Louisiana 10.1
Maryland 24.9

Tennessee 59

Texas 68.3 50.7 16.6 13.6 17.9 5,335 2,071 2,304 4,859
Virginia 69.3 494 39.8 18.7 16.3 4,568 1,395 1,870 4,897
West Virginia 86.9 61.3 455 20.0 36.5 4,580 2,576 1,842 4,578
West 73.2 455 57.3 13.3 74 4,880 2,191 1,634 4,366
as a percent of U.S. 95.9 87.8 140.7 78.0 1.0 97.8 95.8 79.9 92.8

Hawaii . 12.3
Idaho 79.6 51.3 132
Montana . 9.5
Nevada . 7.7

1
9 4,616 3,001 1,910 3,804
1
2

Midwest .
as a percent of U.S. 147.8

Michigan
Minnesota
Missouri
Nebraska

Northeast 75.2 56.6 471 11.8 21.6 4,875 2,503 1,214 4,821
as a percent of U.S. 98.6 109.3 115.6 68.8 119.2 97.7 109.5 59.3 102.5

New Jersey 62.6 48.4 28.4
New York 79.9 61.6 61.5
Pennsylvania 72.9 52.4 30.8
Rhode Island 95.5 55.1 61.2
\ermont 72.7 57.2 541

13.0 4,867 2,246 1,814 5,090
20.7 4,902 2,884 1,160 4,672
38.5 4,903 1,713 5,120

47 4,677 3,250 3,421
26.3 4,738 1,608 4,343

OO NOo
—“—oooN

“NA” indicates not applicable. There was no institution of this type during the specified years. Source: SREB analysis of National Center for Education Statistics student financial aid surveys —
“—" indicates data were not reported in one or both years. www.nces.ed.gov/ipeds.

! First-time, full-time, degree- or certificate-seeking undergraduates. Students may participate in

more than one aid program.
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Tahle 69

continued
Change, 2013-14 to 2018-19
Percent Receiving Average Amount
Grant Federal State/Local Institutional Federal State/Local Institutional
or Loan Grants Grants Grants Loans Grants Grants Grants Loans
-0.9 -4.7 4 3 4 1 -7.3 $556 $533 $75 -$75 50 states and D.C.
-1.8 -5.0 -7.0 SREB states

14 418
7.2 —17.0 304
3.3 1.3 408
2.3 .

611
388 365
446 323

161 Georgia
-449 Kentucky
-556 Louisiana

Maryland

Tennessee
Texas
Virginia
West Virginia

S B
IO ~0O

-96 -22'0

A Oon
W ww oo
oo~ o
[ X(-ENR NN

6.5

11 .

8.6 -9.9 424
3.4

19 -0.8
2.3 1.7 472
-4.1 -4.2 530
40.9 -19.3 -17

429 504

516 -620

624 -303
-117 -510
2,466 -836

-352 West

Hawaii

|daho

-355 Montana
Nevada

Midwest

Michigan
Minnesota
Missouri
Nebraska

-13 Northeast

New Jersey

-260 New York
-80 Pennsylvania
-752 Rhode Island
Vermont
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Table 70
Cost of Attendance and Net Price’ for Fall-Term, Full-Time Degree- or Certificate-Seeking Undergraduates
Who Paid In-State or In-District Tuition at Public Colleges and Universities

Public Four-Year Colleges and Universities, 2018-19

Those Who Received Title IV Federal Student Aid
Those Who Received Grant or Net Pri
Scholarship Aid from Federal, State or et Price
Local Governments, or the Institution Family Annual Income Levels
Cost of Cost of $0- $30,001- $48,001- $75,001- $110,001
Attendance Net Price Attendance Al $30,000 $48,000 $75,000 $110,000 or More
50 states and D.C. $23,563 $14,478 $23,627 $15,003 $10,928 $11,761 $15,219 $19,046 $20,962
SREB states 22,937 14,113 22,747 14,330 11,210 11,704 14,917 18,221 19,494
as a percent of U.S. 97.3 97.5 96.3 95.5 102.6 99.5 98.0 95.7 93.0
Alabama 24,438 16,640 23,622 17,045 15,382 15,415 18,013 19,673 20,013
Arkansas 20,939 13,366 20,737 13,318 11,606 11,828 13,782 15,831 16,729
Delaware 25,648 16,654 25,923 16,280 12,445 12,483 14,468 17,954 22,416
Florida 20,578 10,917 20,689 9,368 5,607 6,993 10,795 14,844 15,900
Georgia 21,560 13,941 20,861 13,408 11,381 12,009 14,635 16,280 16,037
Kentucky 23,954 14,709 23,620 13,758 12,000 11,238 13,568 16,773 17,892
Louisiana 23,354 13,586 23,071 13,266 11,678 11,977 14,210 16,255 16,182
Maryland 25,207 16,988 24,834 18,018 11,773 13,651 18,481 22,119 23,452
Mississippi 23,861 14,750 23,763 14,963 13,297 13,629 17,397 18,052 18,930
North Carolina 20,868 12,358 20,850 13,842 9,320 10,636 14,302 18,424 19,919
Oklahoma 22,663 14,996 22,247 14,637 11,662 11,503 15,942 18,770 19,933
South Carolina 27,464 19,171 27,092 17,928 14,223 15,088 18,238 20,536 21,910
Tennessee 24,260 15,331 23,970 14,370 10,300 12,273 16,893 18,915 18,966
Texas 22,346 12,825 22,237 13,905 10,652 10,984 13,941 18,859 20,390
Virginia 27,754 18,647 27,702 19,781 14,156 14,762 18,360 22,614 25,769
West Virginia 19,571 10,858 19,636 11,218 8,557 9,324 11,825 14,620 15,208
West 23,958 13,414 24,091 13,037 9,026 9,961 13,467 18,130 21,431
as a percent of U.S. 101.7 92.7 102.0 86.9 82.6 84.7 88.5 95.2 102.2
Alaska 18,907 11,527 19,444 12,120 9,175 11,067 13,372 16,460 17,601
Arizona 26,456 14,461 26,398 12,665 8,664 9,751 13,870 17,509 19,220
California 25,278 12,356 25,206 11,860 8,105 8,988 12,494 16,912 22,652
Colorado 24,891 17,085 24,652 17,188 12,763 13,246 16,030 21,237 22,957
Hawaii 22,439 14,914 22,533 14,598 11,169 12,341 15,013 18,072 20,620
Idaho 20,184 13,494 20,178 15,272 12,664 13,381 15,496 18,645 19,020
Montana 20,019 14,881 19,752 16,207 13,445 14,194 17,179 18,813 19,057
Nevada 20,048 14,198 20,044 12,961 10,565 11,247 13,596 16,413 17,162
New Mexico 19,086 11,015 19,032 11,486 10,301 10,909 12,979 14,369 14,467
Oregon 24,163 16,112 24,045 16,540 12,968 13,559 16,261 20,751 21,944
Utah 17,657 12,383 17,688 12,548 10,360 11,290 12,726 14,889 15,044
Washington 24,103 15,051 24,095 14,552 8,852 9,693 13,286 19,997 22,568
Wyoming 19,960 12,880 19,960 12,159 8,231 9,200 11,491 14,958 16,135
Midwest 23,493 15,304 23,372 15,928 10,533 11,799 15,353 19,372 20,859
as a percent of U.S. 99.7 105.7 98.9 106.2 96.4 100.3 100.9 101.7 99.5
Illinois 27,574 15,674 27,603 16,323 11,676 12,260 15,285 21,463 24,293
Indiana 21,374 11,796 21,193 12,568 6,917 7,797 12,549 17,824 19,112
lowa 22,020 15,895 22,140 16,852 11,284 12,712 15,935 18,565 19,843
Kansas 21,943 16,109 21,577 16,015 12,676 13,365 15,564 18,146 19,051
Michigan 24,810 15,330 24,951 15,781 9,533 11,686 15,271 19,326 21,649
Minnesota 23,373 15,878 23,110 16,462 9,879 10,317 13,510 18,755 21,651
Missouri 21,197 13,594 21,162 13,871 10,587 10,892 13,181 16,528 17,922
Nebraska 22,057 15,485 21,872 15,659 11,877 12,704 15,051 18,219 19,590
North Dakota 19,959 14,740 20,033 14,869 10,726 11,080 14,219 16,768 17,141
Ohio 25,244 18,071 25,165 18,667 14,187 15,231 18,275 21,211 22,198
South Dakota 22,128 17,543 22,102 18,330 14,819 15,530 18,615 20,101 20,009
Wisconsin 19,935 13,812 19,886 15,864 10,739 11,942 15,031 18,493 19,271
Northeast 24,780 15,816 25,256 17,423 12,819 14,252 17,885 20,911 23,336
as a percent of U.S. 105.2 109.2 106.9 116.1 117.3 121.2 117.5 109.8 111.3
Connecticut 25,299 16,646 25,129 17,738 13,987 13,853 17,067 20,973 22,830
Maine 21,777 14,989 21,774 14,888 11,901 12,361 14,725 18,030 18,805
Massachusetts 27,341 18,884 26,991 19,425 13,752 14,602 17,982 22,198 25,030
New Hampshire 30,110 21,627 29,967 21,392 16,554 16,922 18,588 23,367 25,763
New Jersey 28,743 17,152 28,823 20,079 14,764 15,699 20,444 25,009 26,777
New York 19,888 10,878 20,393 11,557 7,961 10,232 14,024 14,940 19,018
Pennsylvania 29,301 21,588 29,336 23,445 18,308 19,228 22,587 26,041 27,512
Rhode Island 25,317 16,174 25,088 17,016 12,386 13,899 16,907 20,458 22,884
Vermont 28,991 18,458 28,506 18,198 13,750 14,558 17,566 21,191 23,188
District of Columbia 22,269 15,887 22,452 15,894 14,743 16,429 17,956 18,988 21,513
“NA”" indicates not applicable. There was no institution of that type. Source: SREB analysis of National Center for Education Statistics student financial aid database
“—" indicates not reported. There was not a student in that income level. 2018-19 — www.nces.ed.gov/ipeds.

T Net price is the average cost of attendance minus the average scholarship and grant aid

received. Total cost of attendance is the average of published tuition and required fees (the lower
of in-district or in-state), plus books and supplies, plus the weighted average room, board and
other expenses by living arrangements for on-campus, off-campus-with-family, and off-campus-
not-with-family students (excluding living-arrangements-unknown students).
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Table 70
continued

Public Two-Year Colleges, 2018-19

Those Who Received Title IV Federal Student Aid
Those Who Received Grant or
Scholarship Aid from Federal, State or Net Price
Local Governments, or the Institution Family Annual Income Levels
Cost of Cost of $0- $30,001- $48,001- $75,001- $110,001
Attendance Net Price Attendance Al $30,000 $48,000 $75,000 $110,000 or More
$12,590 $7,106 $12,781 $7,014 $5,887 $6,504 $8,836 $11,279 $12,066 50 states and D.C.
12,286 6,665 12,438 6,718 5,865 6,352 8,392 10,731 11,433 SREB states
97.6 93.8 97.3 95.8 99.6 97.7 95.0 95.1 94.8 as a percent of U.S.

13,495 8,026
12,161 6,673
14,791 9,327

13,097 8,362

11,960
12,140

6,246
6,685

13,741 8,810 7,606 8,630 10,798 12,797
11,794 5,323 4,323 4,731 6,904 9,544
14,862 9,574 8,733 9,106 11,516 13,232

13,389 8,750 7,393 8,015 10,179 12,328

12,524
12,285

6,024
6,932

5,465
5,936

5,886
6,590

7,635
8,828

8,837
11,271

12,807 Georgia
10,263 Kentucky
13,293 Louisiana

12,973 Maryland

10,257 Tennessee
11,826 Texas

13,070 7,808 13,214 8,190 6,904 7,434 9,245 11,663 12,910 Virginia
11,949 6,393 12,081 7,173 6,489 6,200 8,114 10,703 11,054 West Virginia
12,641 7,418 12,851 6,107 5,298 5,848 8,307 10,802 11,845 West
100.4 104.4 100.5 87.1 90.0 89.9 94.0 95.8 98.2 as a percent of U.S.

13,881
11,476
13,098
12,661

8,906
6,589
8,257
8,022

13,137 7,056

13,601
12,933
13,300
10,924
16,008

7,910
6,313
7,637
5,760
10,448

13,994
11.441
13,117
12,736

8,648
6,639
8,517
6,779

7,723
5,054
6,926
5,952

8,320
5,853
7,689
6,866

9,823
7,715
9,219
8,547

12,125
10,317
12,374

9,709

8,259
117.8

13,010
101.8

13,227 7,459 5,947 6,909 9,552

11,940

13,591
13,005
13,163
11,216

8,634
6,315
8,559
5,878

7,706
4,547
6,815
5,484

7,732
6,036
7,378
5,618 6,061

12,784
11,267
12,592

8,747

16,003 10,798 8,814 10,315 12,612 14,659

13,725 Hawaii
11,087 |daho
12,327 Montana
11,136 Nevada

Midwest
as a percent of U.S.

Michigan
Minnesota
Missouri
Nebraska

13,016 Northeast

as a percent of U.S.

13,403
12,788
13,038
11,216
15,919

New Jersey
New York
Pennsylvania
Rhode Island
Vermont
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Table 71

Federal Campus-Based Financial Aid to Students

Amount (in thousands)

Average Amount Per Recipient

College Work/Study Program

Supplementary Educational
Opportunity Grants

College Work/Study Program

Supplementary Educational
Opportunity Grants

Percent Change

Percent Change

Percent Change

Percent Change

2018-19  2013-14 to 2018-19 2018-19  2013-14 to 2018-19 2018-19  2013-14 to 2018-19 2018-19  2013-14 to 2018-19
50 states and D.C. $1,131,231 2.7 $1,117,311 22.6 $1,895 12.6 $719 18.1
SREB states 315,543 3.6 336,231 30.6 1,908 6.6 708 16.2
as a percent of U.S. 27.9 301 100.7 98.4

Georgia
Kentucky
Louisiana

Maryland

29,530
13,294
11,379
17,269

Tennessee 18,870 X 17,810 6.8

Texas 64,303 22.9 66,046 40.3 2,146 14.3 794 222
Virginia 26,943 17.3 26,793 39.3 1,740 7.3 512 -5.5
West Virginia 5,622 -10.6 6,380 10.7 1,506 237 806 1.0
West 236,269 9.3 246,580 26.4 2,417 17.3 618 14.5
as a percent of U.S. 20.9 221

Hawaii
Idaho
Montana
Nevada

Midwest
as a percent of U.S.

Michigan
Minnesota
Missouri
Nebraska

Northeast
as a percent of U.S.

New Jersey
New York
Pennsylvania
Rhode Island
Vermont

Notes: The federal College Work-Study Program provides jobs for undergraduate and graduate
students with financial need, allowing them to earn money to help pay educational expenses.
If the student works on campus, it is usually for the school. If the student works off campus,
the employer usually will be a private, nonprofit organization or a public agency, and the work
performed must be in the public interest. Amounts reported include the federal share and
institutional shares.

252,728
22.3

33,362 6.6
25,682 4.7
20,763 -16.5

6,161 3.1

316,460 5.7
28.0

25,679
118,999
64,234
10,758
6,085

254,478
22.8

35,345 .
25,612 7.5
17,452

6,370

267,216
23.9

25,045
89,613
57,948
8,206
6,680

Federal Supplemental Educational Opportunity Grants are for undergraduates with exceptional
financial need — those with the lowest expected family contribution. The program gives

priority to students who als

124

0 receive Pell Grants.

1,931 17.4

2,108
1,762
1,682
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680
753

19.2
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Sources: Office of Postsecondary Education, U.S. Department of Education: Title IV Program
Volume Reports, Campus-Based Program Data by School 2013-14 (2015) and Title IV
Program Volume Reports, Campus-Based Program Data by School 2018-19 (2020) —
http://studentaid.ed.gov.
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Table 72

Average Minimum Debt of College Graduates at Public Four-Year Colleges and Universities

Percent of Graduates

Average Debt of

With Debt Graduates With Debt
Percentage Percent
Point Change Change
2018-19 Since 2013-14 2018-19 Since 2013-14
50 states and D.C. 55.0 -5.0 27,539 6.2
SREB states 53.7 -4.0 28,242 7.7
as a percent of U.S. 97.6 102.6

Georgia
Kentucky
Louisiana

Maryland

Tennessee
Texas
Virginia

26,936
24,301
30,659

West Virginia 65.0 29.360 10.1
West 486 58 23,509 1.0
as a percent of U.S. 88.4 85.4

Hawaii 41.0
Idaho 59.0
Montana 55.0
Nevada .

Midwest
as a percent of U.S.

Michigan 58.0
Minnesota 65.0
Missouri 58.0

Nebraska 55.0

Northeast 69.2
as a percent of U.S. 125.9

New Jersey 66.0
New York 55.0
Pennsylvania 69.0

Rhode Island
Vermont

“—" indicates not available, due to one or two years of missing data.

Source: The Institute for College Access & Success, College InSight, database (2020) —
http://college-insight.org. Student debt and undergraduate financial aid data are licensed
from Peterson’s Undergraduate Financial Aid and Undergraduate Databases, © 2020
Peterson’s, a Nelnet company, all rights reserved. All data may be reproduced, with
attribution, subject to restrictions under the Creative Commons license.
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23,809 -1.9
25,724 -0.6
27,147 04

5.1

29,940 2.7
29,210 -2.0
27,840 6.5
22,058 -10.3

34,134 16.9
123.9

34,601 21.9
26,674 12.2
38,463 14.7
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Copies of the Fact Book on Higher Education are available from the SREB publications office.
SREB continuously monitors new comparative data and makes it available on the SREB website:
www.sreb.org. The website also features an online edition of the Fact Book with links to the latest
updates of the tables and individual Featured Facts reports for each of the 16 SREB states.




